Report exposes failure of austerity

= Latvia

A new report from the ETUI reveals the holes in the arguments of those who
maintain that Latvia proves that austerity can get an economy out of recession. This
policy brief argues the opposite and shows that what actually happened in Latvia is
that policymakers decided not to continue but to break with the policy of austerity.
This made it possible for Latvia to get out of a vicious spiral of austerity causing a
depression and thereby leading to even more austerity.
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